mmnm'nl.

whearer Uees & Maller Crmera Must Con.
iribats to Mis Fortane,

Aftar two yoars of litigation a very impor-
tant patent oase waa decided late Inst woek in
favor of the Rev. Hannibal Goodwin. a retirad
¥plscopal elergyman. who lives In Newark.
His olalm was nothing loas than the broad one
that he was the originator and earllest appll-
eant for a patont upon the transparent and
flaxible cellulold Nlms used In kodaks snd
othor camaeras whioh are Nttad with rolls and
roll holders. His was the basis upon which
the Eastman Company's most valuable devices
reatad. That company has bullt up an Im-
mense businesa upon the strength of its olaima
to the Invantion of roll Nlms, and several for-
tunes have Laon made out of the proorasss.

Mr. Goodwln sppliod for a broad patent
some yours ago upon a broad clalm for the
product and the procoss of manufacturing it
Bhortly afterward the Eastman Company filed
an application for a patont for one of its om-~
ployoss. Mr M. AL Ielchenbuch and the ex-
aminors deeided that the two applicants were
in Interforence. Then came o long Aght, in
which some of the most noted patont attorneys
and othar lawysra ware angaged. ']‘h-c&»

as brought to a successful Issue for |

oodwin Iast wook.

Hecontly tho‘i:'.altrnnn Company sent agents
to Mr. toodwin to endunvor to effect m comn-

romisn, but thelr terms were not satisfactory.

ho company had spent n gquarter of a million
ollars h:l. plant for the manulavture of the
lms, A was reluotant to sim up. A stub-
borp Nght was made for It | morts ol Ap-

& and eyen ths patentability
o th.‘.“ ung=aannllk¥|.butrh ecinlolnu

wors all in favor of the Newark clergyman
nndg‘eomplau are theythat It is doubtful if
tlie tman Cnmmi 11 attemnpt to earry
tho oase any furthar, I the compnny secures

Alr. Goodwin's Interest, ite position will be
rendered nnrullsbl. the strength of the
dscinione in his lavor. r, U4 win can elalm
0 money for ] lh‘rd!‘ manufeotured R!
§ll tgnn mpany, it is sald, but from the
ntg of the granting ol the patent thiey Lave no

further right to make the filma,
ore Ia nothing elso to tauke ths rince of

this material in the manufacture ol floxible
ma nrao

.11 to 8 d ecollulold

I.lhm 1 lt:%l:i ?'En-.h.bl';:” tle:lrluhl:mnlr.lto I;Ill:l. :
t oldors o rv ma are
tm.rnl:| l‘én’:td esliuiosn or collodion formod by

dissolving gun_cotton In acetate of amyl o
other solvent. This furms s tim when apollec
to a nolished rurince, from which it is subse-
quently strippod by using the surfave of are-
wolving whn? , The nlm can bo made contine
wous to any langth desired, provided the sup-
ply of ligquid i» kept up. The fAlm is then cont-
ed in lélll'k room with the sensitive silver
.nl’lulll’luln and prepared for use in the camers
roll holder,

Hannibal Goodwin, who fa ahout 70 years
old, was gradunted from Unlon Uollege. He
went to Noewark (n 1854, and was (n charge
of Bl. Paul's Eplecopal Church untd] 18
whoen he left to go to Callfornin. He ro-
turnsd to Newark in 1817, and was pastor of
the House of Pruyer until sIX yoears ago, when
his health broke down and he retired from
rcth’o work in the ehurch. Bofore giving up
iin charas ha became deeply interested in

hotogeaphy and struek out In lines which

ad scearcely bteen entered upon by others,

Ho was especially Interestod io  repro-
duetive procesaes, und made somo valuatle
discovariea In zino work, which have besn
#eiren upon for the purpose of newspaper
illnatration.  His reosearches brought about
many valuable rosults, which he freely gave
to young mon of his axuaintance, who put
them to practieal use, When he moved {rom
the rectury of the Houss of Prayer to hig pres-
ent homu In Montelalr nvenue, in the Wood-
side distriet, ha gave nourly his whole atten-
tion to chemistry nnd electriolty ns applied to
photography and reproductive processoa,

The nitro-cellulose Mm procesa lie rensoned
out. It was not nn accldental discovery, but a
deduction, and he tulked or It to a man wha
broka Inith with nim and rnaeavored 1o make
enpital of theinvention. This [net was brovght
out in the trial of the caso at Washington., Mr,
Gnodwin still preaches occaslonally, and when-
ever he fills the pulpit of uny clhiureh in orF near

awark ho hasn largcenudisnce. He la a lnrige-
ramed man considerably overit feet tall, and
a8 n pleasing voice, remurkatle power of
thought, and u Nuent delivery. All who knnw
bim are pleasod with his good fortune. Mo
suyn he hns made no pluns ?nr the future, but
will be guided hy his logal advisers. Cortlandt

rkor. who {8 senior counsel tn the case, has
beon a elons friend of Mr. Goodwin for nearly
forty years

IHE

SWAZY DIVORCE.

The Masband Hays Jlis Wife Won't Live In
Hallmore, and That's the Trouble,

Bavrrone, Feb. 10.—Capt. Franklin P.
Bwary. against whom Mrs, Mary Swary has
brought suit for divoree In Prooklyn, is Cap-
taln of Company K of the Fifth Regiment.
*The whole trounle.” he eald to-day, " is
based on thie: My wife is n Hrooklyn lady
and won’t livo in Ballimore, and I will notgive
up my business here and go to New York
Her patents are rich and I am not, and no ef-

fort on my part to make her happy and con-
tented In this city has proved successful.
was married in Drooklyn in 1847, My
wife Is of English birth. hut her parenta live
in Brooklyn. Ieame to Baltimore three yosrs
aod um now genernl mapager of the
hited Bhirt and Collar Company, whieh place
ronld not give up without serious losa. 1'he
arges inthe bill. I must say, are wofully
false. My wifo han only lved In Baltimore
seven months since our marrlage. 1lormerly
went to Brocklyn 1o roe her about once a
week. but my business forblds that now, ~hs
went homn In Feplember, 1. 10 meat har
parents, who wore about to return from Ku-
rope, sbo has not been Lo Baltimore sioce,”

EIGRT STARVING CHILDREN

Abandoned by Their Father to the Care of
mun Insaoe Motiher,

Eight destitute children werse found shivering
around a broken stovo in a squalld apartmont
in the basoment of 325 East 100th stroet
on Baturday night by agents o! Garry's
Bocioty. They were clad in rags, and wore
starving. Thelr father abandoned them
some time before, and thelr mother had beon
made erazy by wantand trouble- Shesatinthe
r:-nu: mumbling somothing alout belng under
the protection of the Pope. Friande took oh
of the demented woman. and the :hi?gruon ::5:

sken to the soclety’s roome, where they wers
loth snd fed The fawlly's name Is
allngher. Tho eldar childron wers sent to the
atholio Protectory end the others to the In-
stitution of Mercy.

Pt ————

The Nalros’'s Eudder Hit by a Pllot Hoat,
The tugs MoAuley, Huoghes, and Atkinson

brought the disabled British steamship Kalros
to this port yesterday, She came from Philn-

aag

A TRIEF CHASE DOWN TOWN.

The CUrowd Took & TMand, but a Pollcoman
Led, and Made the Capture,

People in William street, near Cedar, about 1

o'elock on Baturday aftornoon, saw a tall, pale-
faced man dash out of 01 Willlam street
elossly followed Ly several clerks in thelr shirt
sleavon. The ory “Btop thie!!" was ralsad as
the tall man hurriod away in the direction of
Codar strest. Boveral hugdrod men a d‘*ou
jolned the chase. and at 1?nsm strest on-
IIIIJI alone fell In line. He i; on,lnd san,

nand a good runaer. He nressed the fugitive
at nt Broadway he stopped and quietly

‘““T tiad to arrest,
alone took hiis prisoner bask tothe Willlam
treet store, ere the n-tpanMr. Willlam
lullum, n dealer ‘n photographers’ supplies,
cused the man of atenling A lenn worth £10.
on soarched nt the Old _Slip station. it was
found in his_hip pocket. The prisonsr gave
the name of Harry Davenport, but refused to
toll where he lived. A 1ot of pool tickets, polloy
lios, "’T a dreain hook were found en him.
Zn Jlm ombs P'ollee Court yesterday he was
old for triak

John L Rialr Won't He a Committesman,

John I Dialr of Biairstown. though over 01
years old and the owner of seyeral raliroads,
vast traots of land, and somes millions In se-
eurition, has been & member of the Town
Committes of Blairstown, Warran county, N

d., for aver Nfty years, It has come to be re-
garded an a mattorof courso that he will be re-
nominated every time his term of ofMe¢o ex-
plres, and the people of the township are surs
prised to henr thut he hns announced that I'lo
will not again accept the ofMea. Dospite his
ago and the eares which the possession ol ten
or more milllons Invelve, he Is In vigorous

health. e
Two FMupposed Opium Jolots Ralded,

The housos at 3106 and 317 Weat Thirty-sixth
streat were raided on Eaturday night by De-
tectives Curry and Hoy ol the West Thirty-
sevonth street station. Ira Ilosenthal and Amy
Howard belng made prisonera Opluom layouts
were found lu both houses, but no one w-.s
reen smoking. o prisonems were arralghe
in JeMerson Market Court yesterday, th
elaimed that they rented rooms in the housea,
and that It was to the bonrders ln&- nnfhto
themsalves that the Ln outs helong They
were held in $600 each for trin

MARINE INTELLIGENCA

FUMATONR ALMAXAC—TRIE DAY,
Bunrises.... 0 40 | Bunsets.... 5 48| Moon sets. 10 28
MION WATER—TRIE DAY,
Bandy Hook 10 26 | Gov, laland.10 48 | Hell Gate..12 83

Arrived—Bownar. Foh 10
Es Werkendam Hakrer, llonlogoa
ks Monomoy, Jenkina Swansoa,
FaJustin, Hisson, Harbadoes
s Tripiaad, Fraeer, Sermuda,
Fa Kairos, Lawe, 'hliadelphin,
B Citr of Columbia, Jepnay, Neorfolk,
Ea Yemessre, MoKer Ul ton.
B Nucooohes, Rinith, Bavannan,
Es Roanoke, liulphers, Sorfolk.
Fa Wyanoke, Donx. Norfolk.
Bark Union, Kasetlo, Marselllen,
Bark Bamuel 11, Xickernon, Kodioh, Macela

(Yor later arrivals ses First Pagu|

ARRIYED Ofre.
Ra Rervla, from New York, at Qneanstown.
E8 La Bretagne, [fom New Yors, at Havea
#a Lialley, from MNew Vork, off Kinsale,
BAILED PROM FORRIGE POTPL
Fs Anchoria, from Moville for New York.
Ha Kirur s, from Queenstown for New York
By Ubdam, from Buulugne tur New York.
FALLED FIOM DOXENTIC PORTR
Fp Perslan Manarch from Boston for New York.
Es Mariallo, from Bowton for New York,
ba Herman Winter, from Bosten for New York.,

ULTCOING PTrANANIPL

duli Teday,

Nirila Chose, Teansly !
Colembia, Colon eeees JUDO AN, 12:00 M,
Ciadad Condal Havana 00 A ML 12:00 M,
Cherokee, Clistleston. ... i hao P, M,
Cuattaboochies, Bavannah,. . e 500 N.

dail To-murrow,

Lahn, Bremen.......ooii... §100 A M, 00 A M,

INCONING STEANARIFR

Lee Wednesday, Feb 22,

Noordiand..........
Eiates of Nebraska.
BONECA ovniran

Dua Thursday, Ve 28,

WOITR . ovviansniarinsssBPOMmeEN ...
Pecomio ..,....c....ivoen Gibraltar v
Fran Fridday, Feh 24.

Augusta \'lular!a...‘...‘ﬁnmhlmr!ou..‘.........
Brtwnoie, ... Liverpool. ...
Rupthampton
ROTtArdAIL. . \.ourene
Due Sarurday, Feb 25,
Livarpnol
Iambnry.
ienos. ...

..Foby 14
Fab, 7

Feb 27

~ Bustuess Flotices.

= : s
ho by the plongh wonld thrive himself
musi either Lol or drive,” and eure coughs and polds
with Adswson’s Balswin, Trial Loitles, 1U cents,

or's Cemeat, for repalring brokes artf.
e and 200, at all droggiste

M
clen,

BAMFORD.—~On Feb, 18, 15603 Jannle M, wife of
Dr. Thomas E. Bamford, at bher residence, Wi
lard, N, Y.

BEINRINGER.—On Sunday, Peb. 10, 1808, John
Behringer, iu the Bith year of bis age.

Funeral from big late residence, 10 Av. A, on Tues
day, Feb. 21, st B:30 A, M. Kiodly omitl flowers,

MORRIN.—On Feb, 18, John 11, Morria.

Funeral services at bis late residence, 207 West 13th
#l, Ui30 B M, Mouday, Feb. 20, 1808. Funeral
private.

TOUNGHM,—Suddenly, on Baturday, Fsb, 18, 1803,
William F. Yoonge, aged 54 yeara

FPuoeral services on Wedaeaday, Fols 22, a0 8 P. M,
from his late residence, 154 Hodoey ot Brooklyn,
Tatermaut at ibe convenlence of the family, Kindly
amil lowars.

delphla. The tug Ivanhoe served am a rud- = SN

dor for the Kalros, whose

was out of order. On the way i:“ll'mfm:tel' Speeinl Notices,

TOTIE AR part of pev eatealilthont's bW, | o N CAMPHORATED WAFON A,

gnrand some of o starbourd yall of thy | Chay L KNTIYRICE b tne beil Tooth poctieriavchs

Lt hzadt o g

vanhoe was smashed, huuct‘::l?u“'“ Er-".ﬁu.:;v:':euna Liottle. R AR
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o 60 Bublirntions, Aew  Publications,

o P

TheChurchman

Sermons by PHILLIPS BROOKS, Auny one of the five volumes, issued
8¢ $1.75 each, given fren forone newsubscriptionto THE CHURCHMAN,

E. P. DUTTON &

CO,, 31 West 23d Street.

arely:

. Wentworth lliu . and ot
read Ll e ** Our Waemen
Vickinists,"" with numero tographs,
Seld by u‘ﬁ mwndnhtu‘.. Iﬂ.':':.t a0 cents
PoT copy. $2.00 per year.
THE PETERSON MAQAZINE CO,
Philadelphia.

Sres sl P
THE MAYBRICK CASE.
England’s Brutallity.

By DE HELEN DENSMORE

With Open Letter from Gall Mamilion i the
Mome Seereiary, 10 Lady Bowersot, and e
My, Giadsione,

A complets exposition of 1hs case, proving MIS
NAVBRICK'S innneencn. Price 25 cenian Al naws

Slands ant hooksellars, of mailed, postage few, by
MTILLMAN & CO, Luus Mroadway, N. ¥

TAMMANY HALL SOUVENIR.

The Tigers and Thelr Mistory in Atiractive
Book Form,

The Chiets of Tammany Hall haws Kiven their con.
want Lo the publication of & "hunnun,r Hall Bouvenir
of the IBauguration of Cleveland amd Blavenson "
The Lo8k will contain poriraite of Claveland, Bleyew
pob, all the big and littie ebicts of the Wigwaw, ana &
dozen otber LLIUMrAtuns referring to Ihe old orgauiza-
tien.

Among the rontents will bs the tellowing: “ Tam-
many Hal and the Democency,” by iehard Croker;
“Tawmany's Relation te the Democratio Party," by
Epeaker Sulgor; "The Tawmmany Rewiweus,"” by Gen.
Baniel B, Sickles: “Tauimany in the ] i
by duhin W, Melesald, 4 nkeich uhl‘.‘."a‘mf:‘:p'
Tammany." by Meison Bmith, Chatrman of the Genersl
;uu.m:lu;‘h":':n:ah\l‘l:lurla Ininmany." by T Mitelll

yog: tugether wi o e Lj-law !
rogolations of Lue gigatilie : i BN, A

Ask your newsdeals: ﬂ;r u"s-ul ipaid
of 2&.‘! Jow llrl.lnl.\":?. '.'_'"""
L Beekioau w York,

15r - ROUSHEAIT'S ”'N.F'l!ﬁm n ' Emerson's
“ Eanays," Bliiiea’'s " He el layes's '*
t'l.wchllun.r' l‘klﬂ. {b.h.dlh‘;‘:lf'

EO HANDY FOR YOU,
YUU MAY LEAVE YOUR
ADVERTISEMENT
al ap
AMERIUCAN DISTRICT MESSENGER

CMee (where the chnrges will be the same &8 those st
the waln offices

THE TREASURY GOLD RESERVE.
The Nnnacial magnaties whe, a week ago, wors

“uraing the Goveramaent to sell thom bonda for

gold with which to roplenish the Treasury,
have 1itt1s renson to congratulate themaelves
on the sucsess of their offorts. They have not
got the bonda, and, by trumpeting abroad
thelr own alarm, they have produced a fosling
of unensiness in the publle mind, the effact of
which has beon to depress sorionsly the prices
of stoeks. The prineipal sulferera have Leen
the holdars of Reading and of New Enzland,
who have been compelled to liquidate by the
uowiliingness of lenders to grant them fur-
theraccommodationn. Tho lndustrinl stocka,
belng also largely held Ly speculators who
ara borrowing money on them. have declined
under the stress of forced sules. The coal
stocks bave fallen, in sympathy with Heading.
and even the less aetive investment stocks,
such as Lakoe Shore. Long Island, New York
and New Haven, and Consolidated Gas, have
ylelded to the pressure on the market.

The peril which It was proposed to nvert by
the sale of bonds was thereduetion of the gold
balance in the Treasury below the amount of
$100,000,000, What partionlar inancinl catns.
trophe would oeeur when this balance wna re-
duoed to $1D.00R000 whleh would not aceur
with one of $100,000,000 has never baen dis-
tinetly explolped. In & vague, genecal way It
has been asserted that If the balance wers to
be less than $1°0,000,000 the publie would be-
coms alarmed. and would rush to prosont
groenbacks for redemption to so great an
amount as to compel the Governmont to sus-
pond gold paymonts, It seems to be assumed
that there 18 some magleal power in the nina
numerals required to express the amount
$100,000,000 which ls not peasessed by the
elght employed to express a smaller sum,
and that, while the Treasury is safe with
$100.000.000 gold [n Its vaults, it will be on
the brink of ruln with one dollar less.

It Is a curious (llustration of the capacity of
the human mind for inconsistoncy that tha
samo poraons who most strenuously urge the
relling of bonds for gold, under the provislons
ofan act the purpose of whioh was to redosm
the legal tendera, are equally stronuous In
thelr offorta to prevant the employment for re-
demotion of the very gold which was nequired
for that purposs Ly the eale o! bonds
under the act fourtesn years ago. They are
quite convinced that $100,000,000 In gold Is
required by Iaw to be kept on hand as a re-
serve, and they are also convincod that it
would be a great calamity to have to uss it ns
aroprerve. Upon the same principlo, i( $50,-
000,000 ln gold should now be procured by the
sale of bonds. it ought to be snoredly kept In
the Treasury, and more bonds should be sold
for more goll. Tn thia way wo should go on,
adding to tho gold reserve from time to time,
and never spending It

The fact Is, and it eannot bo too strongly Im-
pressed upon the publle mind, that this whole
matter of acquiringand maintalning a reserve
fund in gold for the redemption of legal tend-
ers |s not a compliance with any aet of Con-
gress, but is purely a tradition of the Treasury
Depnartment, originating with Sceretary Sher-
man, and handed down by him to his sue-
cessors. After Congroas had, In 1878, practi=
oally nullified the Resumption net of 1875 by
ordering the reissua of the redesmeod logal
tonders, Mr. Bherman contrived a scheme for
making them as good as gold by mecumu-
latiog u fund of gold which should show to
the world that if gold should ve demanded
for them it ocould be obtalued. Tho amount
of this fund he arbitrarily fOxed at 40
per cent. of the $346.000.M0) legul tend-
ors which were outstapding on Jan. 1,
1879, or, say, $140,000,000; and he actually
had at that date this amount of gold in the
Treasury vaults. He nrocured 05, 500,000 of
it by selling bonds, and the rist hie suved out
of the surplus customs revenuo whieh, then,
badto bepaldin geld, His succossors continusd
bhis polley. and thus this so-ealled reserve
fund. in process of time, cnme to be accopted
as o permanent institution and to be spoken
ofas such. In 1882 n sectlon wasinsorted in
the mct for extonding tha charters of the
national banks, in which the fund created by
Mr. Bhorman [s deserlbod us holog roserved
forthe redomption of the legsl tonders, and
in which a provision was made that whan-
ever the fund falls below $§100,000,000
no more gold shall be takon on stor-
age for private ownora aond certifleates
issued forit. The purpose of this provielon
is to guard against an accumulation of pri-
vate gold in the Treasury vaults and (ts sud-
den withdrawal for speculative purposes. but
it does not direct what shall be dono to replen-
{sh the reserve when it is less than §100,000,-
000, mand much less does it authorize any sule
of bonds. In 1885 Secretary Manuing was in-
duced to convert this limit of $100,000.000,
below which the reserved gold was not to fall
without stopping the lssue of gold certifloates,
into an authoritative requiroment to kewp
$100,000,000 gold on hand as a reserve, and to
deduet it from the cash in the Treasury
nvallable for general purposes. The practice
he adopled has been kept up ever sineo, and
g0 it has come about that most people helieve
that Congress has, by Inw, set npart $100,000,-
000 in gold as a reserve fund for the redemp.
tion of the legal tendars which, however, is
not to be used for thelr redemption, but, as
Becretary Foster is reported as expressing it,
is to be *kept intact come what may."

As a further consequence of thess succes-
sive Ingenlous perversions of the law, the Ile
sumption aet of 1875, which by Its torms is
plainly intended to accomplish nothing more
than the redomption and cancellation of the
entire isste of legal tenders outstanding on
Jan. 1, 1870, I8 now regarded by most people
as an act for pothing but the maintennncs of
gold payments. Becretory Sherman, of courna,
Insista upon this rending of the act, and he
declares confidently that under it any Becre-
tary of the T'reasury, In all time to come, has
authority to sell bonds whenever in his judg-
ment the stock of gold In the Troasury {s too
small. Nevertheless, he has earried through
the Senate what is practically an snabtiling act,
nuthorizing the Seeretary of tho Trensury to
sell honds, not moerely *'to provide aod pre-
pare™ for redemption. ns the Nesurnption aet
now does, but “to provide for and mainfain
the redemption of United States notos.”

It reralns to be scen whether Mr. Bherman's
amendmont authorizing the salo of 3 per cent,
bonds, Instend of the 4a, 448, and 58 men-
tioned In the Hesumuption act, will pass the
House of Lepresontatives, und whether, if It
is sdopted, elther the present Recretary of the
Treasury or his successor will act upon the
autbority it is Intended to give him. Ne-

ports on thls point are conflicting, bLut
no one can fall to mses, with Hee-
retary Foster, that *the whole subjeet

Is surrounded with vexations,” Bupposing
all legal doubts and obstacles to be removed,
and supposing the Becretary to set about pro-
curing, eay, $560,000,000 in gold by selling
bonds, elther of one of the descriptions de-
seribed In the Resumption aet as it stands, or
of the new kind provided for Ly Senator Bher-
man's smendment, where ls the gold to come
from? If the bonds are offered to the general
public upon the stipulation that they shall
be pald for In gold, the takers of them wiil
most probablly draw from the I'reasury itsell
the gold needed, and thus leave the gold fund
just where It le. Assuredly, there 1s no gold
Iying around lu people’'s pockets and monoy
drawers which can Le gcraped together to the
amount of $H0,000,000, If the bonds are uf.
fered abroad, they will equally fail thers of
procuring the gold required, Ne great bank
or bankiong firm would venture on the opera-
tlon In the face of the present demand for
gold by Austria and Hussin, and of the
stubborn resistance which the Dank of Fug-
land, the Bank ol France, and the lmperial
Bank of Germany would offer to any such
withdrawal of gold from thelr vaulta Tha
only source from which the gold can vossibly
come Is the banks of this ¢ity. They have
$756,000,000 of it In thelr possesslon and could
undoubtedly, if they choses, glve up $50,000,«
000 to the Treasury, In that case. howsver,
they would have to withdraw from publie clr-
oulation enough lawlul money to make good
the 25 per cent reserve which they are re-
Quired to keep agalnst their deposits, and

wonld depleta. By (aking out eirculating
notes upon the bonda, they might, lndesa, par:
tinlly N1l the gap in the elroulation thas ore-
atad, Lat the process would require time, and
untll it was completed a verlod of eontraction
would prevail highly detrimental to hasinass,
The situntion ean be relleved of Its present
complications only In one of two wars. The
Nrest Is for Congresa to pass an act disinetly
and unmistakably legnliziog Becrelary Shor-
man's devies of a Troasury gold reservo fund,
fixing Its amount, and authorizing, when It
fell Lelow that amount, not the lssue of bonda,
bt the suspension of the purchases of siiver
under the act of Julv, 1890, until the deficlancy
was made up  The effect of such n mensure
would be to keap the amount of legal ten for
notes outatanding always at n certaln ratlo te
the gold In the Treasury. and the exports of
gold, by thus leading to a contruction of the
eurroney, would ralwe the rate of interest,
cheok the outflow of gold. and cause A return
flow of the metal to this country. The
other way Is for the Secra‘nry of
the Treasury to take the bull by the horna nnd
at once suspend gold paymenta.  No Iaw re-
aqulres him ty pay In gold {n wvreferance to
#llver, but the choles between them Is laft to
hin diseretlon, The elfeet of this measure
would Le to compel Congress to aet promptly,
and to declare distinctly what the future
financiul polley of the country Is to e, The
preseyt strained condition ol affalrs would In
the mean time be relaxed. Gold would, In-
doed, o to n small premium, and the prices
ol commodities would be eorrespondingly in-
areasod, but the henefit of showing our legis-
latore, by an objeet lasson, the logleal conne«
quences of the Sherman uet, would more than
componsale for all the Ineonvenlences we
should havetoendure. MaTnew Mansmart.

FINANCIAL AND COMMERCIAL,

New York Stock Exchange-Sales and Mange
of Prices of All Becurities Denlt Iy Dur-
ing the Week Ending Feb, 18, 1809,
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EUNDAY, Fol. 10,

The sum of the Treasury balances at the
elore of husiness on Saturday was $131,152 883,
a decrcaso as eompared with the previous
Baturday of $436,701. Nationul bank note
eirculstion outatanding, #174,504,8535. Bal-
anco of depoalts to redeem national bank
notes, $22.472,058, a decroase fur the week of
$245,008

Btatistins relating to silvar bullinn eertif.
eaten dealt In on tho Stock Exchange nre
ns follows: Eilver bullion on hsnd Feb 18,
685,082 ounces;: cortificates outstanding, 554,
There were no dealings in the certificates on
the Btock Exchange this weok.

The weokly bank statement ahowas:
LA Feolu I, Mas,

241,100 SA0LEI000 Dee. 81,00 B

!1_!.'1.11 .4:‘ ¥ Pt lgii:}:

ahonite L1 200 e,
[y, bihod AR F , S
11 ! 23,1 y o 14240
baplonde WUGR 760080 bes asinio
Reserve $I40177.0600 B134. 000,200 @, B0, eH i
Re've n'd.‘lﬂ.mu‘m 130,004, 300 B:c. 2.008.4.0
Sorplus, B17,240,647 18,005,000 pee, $iLuid. 174

The sn. In.ﬂw age waa B0 BOT.6L0 and 1Wo yoars
age B1LLETHW

Hend Them Out of the Party,

Creyenye, Feb. 16.—A Republican news-
paper bore reads three Btate Benators out of
the party. This Is because they would not
support Warren. A fourth member of the
upper Houee, who was anti-Warren, announced
in open session before adjournment this
mornlog, that he would be with the Fopulists
hereafter. This man Is John MeCormick of
Bheriaan county, the only able and influential
advocate the party has had in the north for a
year., Atone time the Fopulistse wanted to

® :r!ﬂ ynllod m.:tu ut:tr. l.lon.a “:Lduz%

m L]
omrndieg So sk Edvaan buice b
lorlcntw- G’i‘lv ﬁomon.

Northern Pacific Hailrnld'
Company,

PRESIDENT'S OFFICE,

36 Wall Street,

NEW YORK, Feb 1g 18g3,

To the Stockholders of the
Northern Pacific R, R, Co.:

My attention has been called to the fol-
lowing clreular, extracts of which haove
appeared In the newspapers, signed by
three members of the Committee of Five:

TO TUE ETOCKUOLDERS OF THE NORTUERN Pra-
CIFIC RAILROAD COMPARY,
NEW YURK, Feb, 18 1882

The accompanying report bas been ready for distrl-
bution for mevernl days, but the committes have not
been able to leaas It owing to the delay of the Korthern
Pagifie Cempany in 1 a lintof
Thin lisk was asked for pravious to Jan, 1, and s
speedy prepsration was promised by the Recrelary,
Later, however, the company atlempied to make, aa &
eondition for farnisbiog the st, the right of lis oMeers
i ine the report And (o 1esye & reply simultansonsly
with lis publication, This demand the committes nat-
uraliy retused, and then the company agreed 10 furniab
the namen The delay in dae 10 this artion,

During the time which has e'apsed alnce the comple:
then of the report the direciors have made public &
plan, subject to the approval of the stockholders, for
Hguidating & great part of the foating debt through
the sale of Alie wtock of the 8. Paul and Korthern Facif
fe Ko ih Whil= the conimities readze that 1t i s dell
cals matler to inferfers with the action of the Board
in this respect, and while they benitate o oppose &
wovemnnt which le favored by the directors, In whone
Ability mnd lutegrity they hava confdence, they feel,
neveriielesn, that such an imporisnt procesding should
not be taken jnet now without great deliberation and
the mssnrance that a changs 1a 85 be tnade Inthe Noan-
einl poliey which bhas proved to be ®o Injorious to the
company.

In the first place, it isnot by any means clear that it
inn wige atep, except o case of extreme necesaity, for
the Nerthern Facific Company to part with its Ht. Paul
aud Northern Pacifie stock. It bas been the unani:
mous opinion of I's clireotors fur vears that the Istier
road ahoulit ba under the cotmplete and undisputad con.
trol of the Northern Pacitie, and oie of Lhe dbjects of
the lisus of consolliated brnds » as the posscssion of
thinstock. Yel no snonor has it been acquired than
scheme fa contrived for ite dinposal.  Granting all that
may besald In favor of the plan, and sssuming that it
willbe hedged nbout with many safeguards, it cannot be
denied tuar, other thitigs being equal 1t will be for the
fnterest of the Northern Faeifiv toretain this stock in lte
treasury, Furthermore. It 18 not evident that the ne-
cesnitien of the case require such action st this time.
With the exeeption of $R850,0KK, all of the Hoating debt
s borrowod on time loane. none of which mature be-
fore the latter part of July, aud the huik of them in
Fepleinber,  Consequently | cacnut Le clalmed that
undie haste is Justidable.

Again, the salo of this stock will ta%e from the
Northern Paciflo treanury it anost Important remain-
ing mpael, It will aleo #et free the bonds which nre now
pledged for the foating debt, and leave them st the din
posal of the present financial wanagement, Thers lsno
reasnn 1o balieve that they will not be used, an otbers
have been, to proumute sctiemes which will invoive loss
to the Northern Pacific Compnany,

In vtber worids, Ly this sale (Le prasent managemant
ean continue thelr previous courss and incur fresh
linbttitien, 3o thnt at the cxpiration of their term of
office they ean tiurn over Lo thelr succesiors a road
with an embarrassed treasury and welghed down with
additional anprodtable leascs, We beliave that & care-
ful reading of the enclosed report will convince stock
holders that the rocord ot the prerant managers ls not
such amto justify an exteusion, much less an Increans,
of ronfidence. At the salue time We are aware of the
danger of giving them Just reason for saying that thelr
eflorts In behaif of the compauy have besn unwisely
hampered. Therefore, for the purposs of galolng an
expression of opinjon from the stockholders us tothe
existing ol &te of affaira, And 1o acquire suthority by
which sultuble gusruntess of gonservative action
hereafter can te demanded from the Hoard, the come
mittes have decided 1o ask the storkholders to sign
the enalosed proxy and return it to elther of the under
algned,

RENRY CLEWR,

15 Brood st, New York.
BRATION IVESR,

120 Hroadway, New York.
JAY COORE, Jr,

222 South 4th et Phila, Pa,

It appears thatthis elreular has boen sen t
out with coples of the report to Lho etock-
holders signed by thie same parties.

The contents of thls circular will, I feel
sure, defeat its object without any specific
refutation or reply from the company.

As the circular 1s made the occaslon,
however, for therequest for proxiesin favor
of the three signers, I deem It my duty, as
President of the company, to recommend
to all the stockholders not to act until they
have received a statement of the reasons for
offeriog at this timo to the etockholders the
company's holdings of the 8t Paul and
Northern Paclfic Rallway Company stock
and until the Board of Directors shall have_
had an opportunity to expose the astonlsh-*
ing mistakes in facta and figures which the
committee hus mads, These mistakes
might have been avolded if the committes
bhad accepted the Doard’s invitation to
verlfy these facts and figures before publi-
catlon, T. I'. OAKES,

President.

THE H. B. CLAFLIN CO.

18T PREFERRED SHARES,
. 5 PER CENT, COLD,

2D PREFERRED SHARES,
6 PER CENT. CURRENCY.

COMMON SHARES,

NOW FPAYING AT THE RATE OF

9 PER CENT.

FFER ANNUM,

BUUGUT AND BOLD BY

BLAKE BROS. & CO,

& NANHAU BT, NEW YORK,
B8 HMTATE NT,, MOSTUN, MAnS.

Wayland Trask & Co.

Bankers and Stock Brokers,

I8 Wall Bireet, New York,

transact & regular banking busioess, locluding the
purchase and sale on commision of securitios dealila
sithe New Vork Stock Escuauge,

WAYLAKD THABK, ALFREDN. BANKIN

BANEKING HOUSE OF

HENRY CLEWS & C0,,

11, 18, asd 30 BROAD BT, opp. N, ¥, Siock Eschanpe

)
B SN A
Orders exscuted on the New ¥
Biooks and Bouds, [or invest

ecl Lo check on domand In
Cos

[ OREGON =HORT LINE
OREGON rhrRs o

Atk Sigtaner o | o

Financial,

New York Guaranty & °

Indemnity Co.,

B0 CEDAR NTREFT, NEW YORK,
OFFERS FOR SALE AT FPAR

THE?7 PER CENT. CUMULATIVE
PREFERRED STOCK

Heary R, ﬁonhinglon,

the leading company of the world im
the business of munufacturing '

Steam Pumps & Pumping Engines.
CAPITAL STOCK. '
Preferred, 20,000 Nhares

of $100 cach, $2,000,000
Common, 53,600 Nhares
of $100 each, $5,500,000

Kiatement of appralssrs of high stasding
and certificnte of charicred nccountanis are
on fle, and coplen enn be scen nt onr oo,

These show Real Estute, Plant,
and Cash n=sels ALLOWING NOTH.
ING FOR THIE VEEY VALUABLE PAT.
ENTH AND GoOD WiLL) (0 be nearly
double the entire issue of preferred
stock and profits for three years past
to have nveraged §480,000 peran-
num, the amount necessary to pay
thg dividend upon thoe preferred
stock belng $ 140,000,

THE PREFERRED STOK IS PRRE.
FERERED A8 TO DIVIDEADS AND AR
NETH, IS FULL PAID AND NON-ASNEME,
ARLE,

Kone of the eommon stock Ix offered for sala

There is no bonded or floacving ine
debtedness, and no mortzagze can be
placed on the property cxcept by &
vote of holders of 75 per cent. of the

preferred stock,

Temporary certificates will be lsaned by ths New
York Guaranty and Tndemnity Company.

Tayments may be mada 10 per cent. on applioation
and talance in thirty days thereafier, or foll payment
may be made at once. Interest will be allowed ak
dividend rate from payment untll May 1, after whish
regular semb-annual dividends will be pald.

Application to lst theatock at the New Tork Bioak
Ezchange will bs made prior to July L

-

Money to Loan at 4, 41-2, and 596+

Largo or small amounts.
Reasonable fees for examination and
guarantes of titlo. No extras for searches

TiTLE GUARANTEE%TRUST Ce

i 05 Liberty Br.. N, T,
Offices! N, E. corner O8th Bt. & Tth Av, N X,
{ 26 Court St., Brooklyn.

ERBO
\c¥ Cy,
Y rRusT co. &

254 FIFTH AVENUE, cor, 27TH 8T,
Rranch, 18 Wall 8t. and 8 Nassan St
CAPITALad SURPLUS, 51,000,000

DEBIGNATED LEGAL DEFOBITORY,

Interest allowed on depoaite Checks
Ihrnl':h Clearing House samne as on city Innn.-
Acts ap Execulor or Administrator of Ex
and as Goardian, Hecaiver, Regustrar, Transfs
apd Fluancial Ageat for Blates, ua‘u'ud.lll:
enr) uunmt
JUHN P, TUWXREND, President,
CHARLES T, HRARNEY, Vice-Preaident.
JUSEFH T. BROWS, 24 Vice-President.
FRED'K L. ELDRIDGE, Becretary,
4. HENIUY TOWNSEND, Asa't Secretary.

— |
Dividrmas and Juterest,

KNICKERBOCKER TRUST CO..

KEW YORK. Feb. 15, 1883,
Kotice Is bereby given that certificates of the BEECH
CHEEK RAILNOAD COMPANY'S UAR TRUST, mums
bered as follows, were (hin day drawn in mecordanos
with the requirements of vhe Car Trust agrestnent:

$1,000 CERTIFICATES.
&

ina =1

» 44 e 100 aTun
10 & 14 100 ? .
18 ) ] 1404 20D 1
o] o 14 20t
. oL 141 2N
o1 w3 176 ZX0
B9 Certificates ........... 832,000

$250 CERTIFICATES.

nBnoo 324 BAs 018 4040 418
By fi ] i H L] Aum 419
He0 e Bas 404 400
B HACT [ U5 415
BY Certificatan .....oovovans PRI — T ¥ ]
Total..... T T P e ... 57 500
The prine and interest of rartiNcates are
rirlbli an aud atier Marou L 14, At (e offices of
lia hANIC HUUCKRER THUST COMPANY, 234 ith av,
and Jd Wall et New York. on ard after wiich date

futercel upon sasd certitlentes wil rease,

ENICEERBOCKER THUSRT €O, Trustes
By JOUN I TOWSXEEND, President

SR

OFFICR
HOMESTALE MINING COMPANY,
MILLS BUIL UWING, 36 BROAD ST,
NEW TOHK, Feb. Iu, THBS |
DIVIDERD KL 1505
Tha reeninr monthily dividend, TEN (10) CENTS PER
FHARE. hua been declared for Jenuary, pavable at the
ufflee Ul Lhe colupany, Fan . UT BL e i
agency m New York, vn the 261n inst
Truusfer I.'unill elnse
]

[
NATIONAL LE. COMPANY
1 HHOADWAY, NEW YUK, Feo, 10, TR0,
Tus Afih quarterly dividend of 18§ per cent. on the
Preterred Sioek of hations) Lesd Conipany wiil be paid
March b5, 180, 0 stookliniders of recor | Feb, 2, T,
Tramler hon or Preferred Block will close Feb. =8,
and remain closed until Marcn 110 1dps
My o/der of \ie Board of Dirertors,
JUOSEFH L. MolilRNEY, Transurer

PANY

ANY,
o Fely, 10, 1Ran
A dividend of one prr cont on the Catnon Slork of
National Lead Company will be l:llli May I, 1Pyl e
stockuoiders of record April K, a0
Traoster books for Commen Ftock wil e ose Apri 8
L and retusin elosed uuiil May 2 et
By order of the Boned of Directire
JUSEFH . McBIUNEY 'l‘nnwrrr,__
DALY MINING COMPA N Y
N NING D NY,
MILECS DU EDIN G 15 BitOAD 5T,
NEW Yinih, Feh 1 Inlid
THVIDENTY Kiy, T2
Adividend of twenty tive (J cents per share bas
beern deelared fur January, payabils un Lhae 2800 lust
Traualer bovss chone uf the 200 ilat
LULNAEERY A V0, Transfer Agrnis
— - —

Clections and Alectings.

AND UTAM
1 AILWAY U0,
TOURHGLOELRS NEFTING

shy WiV Rhal thie al
£t dapegon mhorl

OFFICE
NATIONAL LEA L COM
L BROALWAY, KEW Yo

n meelingaf the
calid Lial Norgbe
N G ine Lirs e e,
alher biginess wp May

NatierIp h
ek liolders
#rh Ruilvay

legaliy ‘otme b ®the gieatiig, Will e held 8% roe i
N ¢f Hoa wiiding, ralt Lake iy, Ulal Terri-
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